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ASX ANNOUNCEMENT 

 

 

 BRAZIL IPO UPDATE 

 

Karoon advises that due to unfavourable financial market conditions, Karoon will not continue with the IPO of 

the South American assets at this time.  

 

Recent capital raisings by Brazilian oil and gas companies have not performed to market expectations causing 

some hesitation by investors. 

 

Karoon will now consider waiting for conditions to improve before reassessing the best value creation 

opportunities. 
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