KAROON

Gas Australia Ltd

ASX RELEASE

25" February 2005

Please be advised that Edward Munks has resigned as a director of Karcon Gas
Australia Limited effective 25" February 2005.

For further information please contact:

Beb Hosking

Chief Executive Officer

Phone: 03 5974 1044

Fax: 03 5974 1644

Email:  basspetrol@hotkey.net.au
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