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Karoon Gas snapshot
n Approximately 217 million shares and 8.4 million options
n Market capitalisation approximately A$2 billion @A$9.14
n �Cash in bank @30th June A$320 million with spend  

of A$8.8 million over next quarter
n Company in S&P/ASX 200 Index

n Karoon has a diverse portfolio of high value exploration and appraisal acreage in its Australian and South American focus areas.

Australia
ACP8 Offshore

Bonaparte Basin

Australia
3 Permits Offshore 

Browse Basin
Brazil

7 Blocks Offshore
Santos Basin

Peru
Block Z38 Offshore

Tumbes Basin

Peru  
Block 144 Onshore 

Maranon Basin

n �Poseidon-1 gas discovery Contingent Resource estimate 
(P90-3TCF, P50-7TCF, P10-15TCF)

n �Poseidon field, Kronos-1 well flows at 26 million scf per day
n �High value oil prospects in Brazil being prepared for drilling
n �Karoon farmin to Petrobras blocks
n �Oil discover at Marujá-1
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WA-302-P

BHP Billiton

Avail 16

WA-281-P

Santos

Santos

BHP Billiton

Woodside

Woodside

Woodside

WA-28-R

WA-275-P

WA-29-R

Brecknock

Calliance

WA-314-P

WA-398-P

WA-274-P

WA-315-P

0           20km

at 13:48 S

20 – 200mmbls

GRACE
P50 5.7tcf

Maginnis 1A

WA-314-P, WA-315-P & WA-398-P
Karoon 40%

ConocoPhillips 60%

Lead-E 
P50 5 tcf

Scott Reef 1
Scott Reef 2

TOROSA

Phrixus 1

Abalone 1

ARGUS

Caswell 1

Walkley 1

Marabou 1

20 – 700mmbls

BRECKNOCK SOUTH 1

BRECKNOCK 3

Calliance 1

Calliance 2

Plover/Montara Prospect/Lead (Moderate Risk, >1:4)

U. Cretaceous/Tertiary Lead (High risk, <1;10)

Karoon/ConocoPhillips acreage

Prospective resources estimate

Plover Reservoir Lead (moderate risk >1:6)

BRECKNOCK 1

50km0

DUYFKEN-1
P50 0.3tcf

Torosa 3
North Scott Reef 1

Lead-F 
P50 3 tcf

Map area

Poseidon 3D seismic survey

ICHTHYS

Firetail 1

Kontiki-1

Buffon-1

Kronos-1

LION-1
P50 1tcf

Predrill 
POSEIDON
OUTLINE

Poseidon-2

Poseidon field

Contingent resource P90-

3TCF, P50-7TCF, P10-15 TCF

Poseidon-1

Poseidon Montara Prospect 
Prospective
Resource 0.5 to 2 tcf

Argus Gas/condensate 
field 2tcf ?  
(Karoon estimate)

n �With respect to Karoon’s Browse Basin Joint Venture, the disclosures presented in this review do not necessarily reflect the views of ConocoPhillips.
n �Prospective resource estimates represent current interpretations by Karoon of available exploration data and are subject to  

material change and reinterpretation as exploration and appraisal proceeds.

Inpex plans to spend 
>US$20 billion on LNG 
development
(INPEX PUBLIC DOMAIN DATA)

Icthys Gas/condensate 
field 12.8tcf + 527mmbls 
condensate
(INPEX PUBLIC DOMAIN DATA)

Woodside plans 
to spend >US$20 
billion on LNG 
development 
(WOODSIDE PUBLIC 
DOMAIN DATA)

Torosa/Brecknock Gas/
condensate fields 12.8tcf 
reserves & 335 mmbls
condensate
(WOODSIDE PUBLIC DOMAIN DATA)

Browse Basin
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Browse Basin – Poseidon Field

Future Plans
n �Well data from the three wells drilled on the greater Poseidon structure will be analysed over the coming months, 

together with the new Poseidon 3D seismic data which is currently being processed.
n �Further appraisal and exploration well locations will be indentified for drilling in 2011.
n �Karoon’s assessment of the Contingent Resource and Prospective Resource potential will be independently assessed 

when a full analysis is completed in the coming months.
n ��As planned, exploration and appraisal drilling will recommence in the permits in the first quarter 2011.

Poseidon-1 Kronos-1
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Browse Basin – Indicative Time line

Karoon activity

Indicative time line (@Nov 2010)

BROWSE BASIN (Aust)

Drilling (firm)

Drilling (planned)

3D Seismic acquisition

& Processing (2,800 km

2

)

3D Seismic Interpretation

2009 2010 2011 2012 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Past Future

Poseidon-1 (gas discovery)

Kontiki -1 (Dry)

Poseidon-2 (appraisal)

Kronos-1 

Pre-stack time & depth migrations
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Indicative project concept
Karoon LNG/condensate indicative development model economics  
(assuming a discovery of 7 TCF and based on independent third party design concepts).
Field development, pipeline and LNG facilities schematic (onshore LNG option).

PRODUCTION/
CO2 INJECTION

WELLS (x14)

MANIFOLD (x4)

SEMI-SUBMERSIBLE
PLATFORM

FSU

Flowlines:
10” Static production (x4)
3” Glycol (x4)
Dynamic flowlines

30” gas
pipeline
230km

40” Natural Gas
pipeline up to 770km

BROWSE BASIN TIMOR SEA ONSHORE SITE

LNG PLANT

Condensate

Gas/liquid separation
Gas dehydration
Gas/liquid fractionation
Produced water treatment/disposal
Hydrocarbons stabilisation
CO2 reinjection

Refrigeration
Storage
Offloading

Liquefaction
LNG storage

LIQUID PRODUCTS ASSUMPTION
Condensate 30bbls/million cubic feet 

5 million ton per
annum plant

Riser Platform-
Midpoint compression
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Field appraisal &

feasibility studies

PRRT begins

Project NPV US$6.9 Billion, IRR 20%

Assumptions: Condensate US$70/bbl, LNG US$10/mmbtu

Royalty: 1.5% ORR for first 5 years going to 2% thereafter (not included)

Development

4000

3000
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1000
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–1000
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–3000

–4000
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Combined net cash flow
Karoon LNG/condensate indicative development model economics.
Net cash flow for combined offshore liquids removal and onshore LNG – 100% Share.
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Product revenues
Product revenues for combined offshore liquids removal 
and onshore LNG – 100% Share.
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Total Karoon Capex = US$4.2 billion

Total Capex = US$10.4 billion

Gross 100% Karoon 40% share

Total project Capex US$10.4 billion

assumes 3rd party provides LNG storage

and offloading facility. Additional Opex applies

Capex profile
– 2009 US dollars

Economic sensitivity analysis
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Base case Product prices

30% lower

Product prices

30% lower and

Capex 20% higher

Condensate

content

30% lower

Product prices

30% higher

Capex

20% higher

Opex

30% higher

Karoon indicative development model economics
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AC/P8
Location: Close to the Laminaria/Corallina production 
facility with production tie in potential.
Potential: Main prospect ‘Jania’ with up to 20mmbl 
potential prospective resource.
5 additional leads with similar size potential.
Interest: 66.67% equity purchased from Woodside 
Petroleum.
Talisman Energy 33.33%.
JV work program:  
Year-1 work program start date 3 October 2008. 
Requires more geological and geophysical studies to 
identify targets for drilling.
Forward plan:  
CSEM (controlled source electro magnetic) survey – 
 data being processed.
Drill option in 2012.

10km0

AC/P8

JPDA 06-105

WA-1B-L

AC/L 5

Krill Field

Kitan-1

Buffalo Field

Kuda Tasi Field

Jahal Field

Laminaria Field

Alaria SW

Petalonia

Spencerella

Jania

Corallina Field

Petalonia North-1

Alaria-1

Pandorina-1

Claudia-1

Vidalia-1

Karoon Prospects & Leads

Oil Fields

Fannie Bay-1

BONAPARTE BASIN (Aust)

Interpretation

CSEM survey acquisition 

 and processing

Interpretation

Drilling (optional w/

 CSEM success)

Karoon activity

Indicative time line (@Nov 2010)

2009 2010 2011 2012 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Past Future
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Marujá

Quasi

BSS-70

Piracuoá

Tubarão

Tiro

Estrla do Mar

Coral

Caravela

Caravela Sul

Cavalo Marinho

Sidon

S-M-1037
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S-M-1165

S-M-1166

S-M-1102

Karoon Operated Blocks

100% equity

Block BM-S-12 discovery

Petrobras and partners plan

to return to drill and test the

pre-salt potential in late 2010.

S-M-1354

Karoon non-operated blocks

with 20% equity

Petrobras 80% (Operator)

Piracucá Field

Light oil and gas disoveries within 

Tertiary aged reservoirs whih have

Light oil and gas discocered in

Cretaceous – Santonian/

Campanian aged resevoirs with

resource estimates of 550 mmboe

in place. A development

application has been lodged with

the ANP and further drilling has

been conducted in 2010 with

additional light oil encountered.

S-M-1101
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Tiro & Sidon Fields

Light oil discoveries within Tertiary aged 

reservoirs whih have combined reserves of

120mmbl. Tiro is currently producing oil under

 an extended well test (EWT) at an average 

30,000 bop/d and is planned for a duration of 

12 months, after which Sidon will have a EWT 

for a further 12 months.

Brazil Fields (by hydrocarbon type)

 Oil & gas or condensate

 Oil

 Gas

 Planned pipeline

Santos Basin Acreage Holdings

 Other license holders

 Karoon Operated licenses

 Karoon non-operated licenses

Karoon Prospects & Leads

 Karoon prospect – tertiary

 Karoon lead – Upper Cretaceous

 Karoon prospect – Lower Cretaceous

 Karoon lead – pre-salt

50km0 10 20 30 40

Maruja

■ Gross un-risked recoverable 

 resource 194mmbl.

 (net 39mmbl)

■ Geologic risk (Pg) = 21%.

S-M-1352

Brazil Santos Basin -Marujá-1 location
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Brazil Santos Basin - Maruja oil field discovery
TIRO Field

Marujá shows a good resemblance to seismic AVO anomalies at Sidon to Tiro

Maruja Prospect

Discovery of light oil to the south of Santos Basin

(Petrobras announcement)
Rio de Janeiro, November 16th, 2010 - Petróleo Brasileiro SA - Petrobras announces that it has confirmed the presence of light oil 
in well 1 -BRSA-870-SPS (1-SPS-76), located to the south of Santos Basin, in sandstones reservoirs, similar to those found in the 
accumulations of Tiro and Sidon. The discovery is located around 15 km of the Tiro and Sidon area.
The well is srtuated in block S-M-1352 of the BM-S-4 l Concession, where Petrobras holds 100 interests. It is under ANP analysis the 
transfer of a 20 of the participation interest of the concession to the company Karoon Petroleum and Gas.
This well is located about 280 kilometers off the coast of the State of São Paulo, in a water depth of 400m. The reservoirs were found 
at a depth of 2,200 meters.
The well continues to be drilled with the aim of researching other deeper objectives, still in the post- salt section.
This discovery confirms the success of the exploratory strategy in the search for the formation of a new production hub in the 
southeastern part of Santos Basin which may be integrated by a series of already discovered fields, such as Caravela, Cavalo Marinho, 
Coral and Tiro-Sidon, as well as others to be discovered or in evaluation process, such as that of well l -BRSA-870-SPS in the Marujá 
prospect.
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Disclaimer
This presentation has been prepared by Karoon Gas 
Australia Limited for professional and sophisticated 
investors. The information contained in this presentation is 
for information purposes only and does not constitute an 
offer to issue, or arrange to issue, securities or other financial 
products. The information contained in this presentation 
is not investment or financial product advice and is not 
intended to be used as the basis for making an investment 
decision. The presentation has been prepared without taking 
into account the investment objectives, financial situation or 
particular needs of any particular person.

No representation or warranty, express or implied, is made 
as to the fairness, accuracy, completeness or correctness 
of the information, opinions and conclusions contained 
in this presentation. To the maximum extent permitted by 
law, none of Karoon Gas Australia Limited, its directors, 
employees or agents, nor any other person accepts any 
liability, including, without limitation, any liability arising out 
of fault or negligence, for any loss arising from the use of 
the information contained in this presentation. In particular, 
no representation or warranty, express or implied is given as 
to the accuracy, completeness or correctness, likelihood of 
achievement or reasonableness of any forecasts, prospects 
or returns contained in this presentation nor is any obligation 
assumed to update such information. Such forecasts, 
prospects or returns are by their nature subject to significant 
uncertainties and contingencies. 

Before making an investment decision, you should consider, 
with or without the assistance of a financial adviser, whether 
an investment is appropriate in light of your particular 
investment needs, objectives and financial circumstances. 
Past performance is no guarantee of future performance. 

The distribution of this document in jurisdictions outside 
Australia may be restricted by law. Any recipient of this 
document outside Australia must seek advice on and 
observe any such restrictions.

Petroleum exploration relies on the interpretation of complex 
and uncertain data and information which cannot be relied 
upon to lead to a successful outcome in any particular 
case. Petroleum exploration is inherently uncertain and 
involves significant risk of failure. All information regarding 
Prospective resource estimates and other information in 
relation to Karoon’s assets is given in the light of this caution.


