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Appointment of Proxy
EWe being & mersharts of Karoon Gas Sostialia Lt and entitied io attend and vole heteby appoint e ) . )
- . : . s i you are not appainting the Chaiman of the Meeting as

_ ; your prowy please wits here the full name. of the ndividual or
of the hlesting OR heidy corporale (excuding the registered Securityholder) you
{maﬁi with ari X} e eeebouln e s L S are.ﬂppgin{ingasy@w proXy.
i faising g cdvidie or body ROIPOrate named, of Il Al indivicual or lady comorale is namad, e Chaimman of the Meedng, as myfolr prexy 16861 genagaly 2t the meeting on my/pur betalf and to vote In
stgriance wilh the fofiowing directonas {ar if no Pirections Bave heen given, as the prody sees () al Se Annual General Meeting of Kargen Gas Austradis Lid fo be held at the Bowrks. Room, RACY Ciuty
Reismme, Level 2,501 Boarke Sitest, Melboume, Vickda on 3rd Movamber 2008 al 1030 amn and at sy adicusnment of Hiat mesting.

the Chairman

IMPORTANT: FOR 1TEMS J AND 4 BRLOW

M IF tre Chairman of the Mesting is vour namminated praxy, or may b appoizied by default, and you have aot directed your proxy how to vete on tlems 3 and 4 beiow, please pface a
rark ins this bow. By marking Shis box you acknowiedge that the Chairman of the Mesting may searcise your proxy even  he hag an isterast in the outcome of those items and that
wotes cas! by Bim, other ihan as proxy hoider, would De disregardect because of that interest,  vou do nod mark this o, snd you Aave not direcied your proxy how 1o vole, the
Chairtnan of the Meeting wil not cast your voles on #ems 3 and 4 and your voles wil net be cousted in computing the sequirad majority if a poll is cafiad on these tems. The
Chairmazn of the Meeting intends to vote undirecied proxies in faveur of gach of these Hems.

Voting directions fo your proxy - please mark Y o indicate your directions

For Against

1 Remuneration Policy

2 Re-glection of Director - Stephen Power

3 Review of Nen-Executive Direclor Remuneration
4 Employee Share Option Plan

in addition to the intention advised above, the Chairman of the Meeting intends 10 vole undiracted proxtes in favour of each of the other items of business.

PLEASE SIGN HERE This section must be signed in accordance with the instructions overleaf to enable your directions to be implemented,

individual or Securityhoider Securityhoider 2 Securityholder 3
Sole Director and Director Director/Company Secreiary
Sole Company Secretary
in addition to signing the Proxy form in the above hox{es) please provide the information below in case we need to contact you.
/ /
Contact Name Contact Daytime Telephone Date
KAR 18 PR “+

KAR_S_ b D300 2 0008



How to complete the Proxy Form

1  Your Address

This i3 your address as it appears on the company's share register. If this Information is Incorrect, please mark the box and meke the corection on the
form. Securityholders sponsored by a broker {in which case your reference number overteal will commence with an ') should advise your broker of any
changes. Please note, you cannot change ownership of your securifies using this form,

2  Appointment of a Proxy
i you wish o apecint the Chairman of the Meeting as your proxy, mark the box. I the individual or body corporate you wish to appoint a3 your roxy is
someone other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. I you Teave this
section biank, of your ramed proxy does not attend the meeling, the Chairman of the Meeting will be your proxy. A proxy need not be a securityholder of
the company. Do not write the name of the Issuer company or the registered secliityholder in the space.

3 Votes on ltems of Business
Yau may direct your proxy how 1o vole by placing a mark in one of the two boxes oppesite each ftem of business. All your securities wilt be voled In
accortiance with such a direction unless you indicate only a portion of vating rights are 1o be vofed on any flern by inserting the percentage or number of
securities you wish 1o vate In the appropriate Box or hoxes. If you do not mark any of the boxes on a given item, your proxy may vole as he or she
chaoses. 1f yol mark more than one hox o an item vour vate on that fem will be invalid,

4  Appointment of a Second Proxy
You are enfitled to appoini up i wo proxies to atiend e mesting and vote on @ polt. 1f yau wish to appaint a sacting proxy, as additional Progy Form
may be obiained by teleshoning thie company's share regisiry or you may copy s form.

To appoint a seconcd proxy you must:

{a)  oneach of ihe first Proxy Form and the second Proxy Form state the percentags of your voling rights or numer of securities applicable to that
form. ¥ the appointments do not specify e percentage or number of votes that each proxy may sxercise, each proxy may axercise natf your
voles. Fractions of voles wil be disregarded.

(b} return both forms together in the same envelops.

5  Signing Instructions
Yous raust sign this form as follows in the spaces provided:

individual: where the holding is in oné name, the holder must sign.
Joint Holding: where the holding & in mote than one name, all of the securityhokders shoukd sign.
Power of Atforney: i sign under Power of Altorney, you must have already lodged this decument with the registry. If you have not

previously lodged this document for notation, please attach a certified photocopy of the Power of Allomey 1o this form
when you return i,

Companias: whera the company has a Sole Director wha iz also the Sole Company Secretary, s form must be signied by that
person. Hthe company {pursuant to section 2044 of the Corporations Act 2001) does not have a Company Secretary, 2
Sole Director can also sign alone. Otherwise this form must be signed by a Direclor jointly with either another Direclor
or a Company Secretary. Please indicate the office held by signing in the appropriate place.

if a representative of a corporate Securityholder or provy is fo attend the meeting the appropriate "Certificate of Appointment of Corporale
Representative” should be produced prior fo admission. A form of the certificate may be ablained from the company’s share regisiry or at
www.computershare.com.

Lodgement of a Proxy
This Proxy Form (and any Power of Atfoney under which it is signed) must be received at an address given balow no later than 48 hours before the
commencement of the meeting at 10.30 am on 3rd Novermber 2008, Amy Proxy Form received after that time will not be valid for the scheduled meeting.

Documenis may be lodged:

N PERSON Share Registry - Computgrshare Invesior Services Ply timited, Yarra Falis, 452 Johnston Stroet, Abbotsford VIC 3067 Australia
BY MAIL Share Registry - Computershare Investor Services Py Limited, GPO Box 242, Metbourne VIC 3001 Australia

BY FAX 813 0473 2555



