


Karoon Snapshot
U Listed on the ASX on the 8th of June 2004.
O 62 million shares and 20.8 million 20 cent options expiring 30t June 2006.
Q Market Capitalization approximately A$110 million

N Browse Baszn Acreaqe( ‘300%)

N {23 Acquzred WA—314 F’ and WA—S’!S P from Lzberty Petroieum m November 2004

E:Z Def;ned rlsked 30 TCF plus 600mmbls condensate potentzai m seven iarge prospects |




Key Personnel

Robert M. Hosking Executive Chairman
Founding Director of Karoon Gas with 30 years of commercial experience. Involved in the oil and gas industry

for ten years. Founding director of Nexus Energy.

Mark A. Smith Executive Director and Exploration Manager
26 years experience as a geologist and exploration: manager. m petro!eum expioratzon and deve!opment mamiy '
w;th BHPB in Austrataa Southeast Asza and North Amerzca L e T S

Geoff Atkms D;rector : e SIRHIRTAR R e :
34 years expenerzce as. a marme engzneer wzth mvoivemeni wath deszgn and constructzon of LNG facﬁ:tzes '

Stephen Power {);rector




WA-314-P & WA-315-P
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WA-314-P & WA-315-P

Acreage Work Program Minimum Commitments for each permit.
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WA-314-P & WA-315-P The Right Place

Seven large high relief leads
with areas ranging from 60 fo
350 square km.

The same play type as Scott-
Reef lmmedlately to the south

: The map is a composite of the

- Callovian unconformity (Top.

“reservoir) and the Base of the
‘Buffon Volcanics




WA-314-P & WA-315-P The Right Place




WA-314-P & WA-315-P Reserves potential
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WA-314-P & WA-315-P Comparisons

Reserves comparison
with WA fields
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WA-314-P & WA-315-P The Right Place
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WA-314-P & WA-315-P - BUFFON-1

Note the distinct seismic facies of the massive volcanics below the Callovian Horizon




WA-314-P & WA-315-P The Right Place
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WA-314-P & WA-315-P The Right Place

Up Dip Buffon Lead

Large lead mapped at base of
- Volcanics/Top reservoir level.
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WA-314-P & WA-315-P The Right Place




