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WA PERMITS WA-314-P & WA-315-P OPERATIONS

Aeromag:

Planning and government approvals of operations in WA-314-P and WA-315-P are
now complete with data acquisition in the permit wide Aeromagnetics survey
commenced on the 28" of May 2005. It is expected that the survey will take
approximately eight weeks to complete.

2D Seismic:

Additional existing 2D Seismic has been purchased and is being correlated with the
existing 2D seismic. On the completion and interpretation of the aeromag survey, all
information will then be complied to determine the best position for the planned 1200
square kilometre 3D Seismic Survey.
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