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harteved Accouniants

The Directars 31 May 2004
Karoon Gas Australia Lid

Suite 7A, 34 Lucile Ava

MT MARTHA VIC 35834

Dear Sirs,

RE: WORKING CAPITAL

Mitohell Wilsan & Partners, confirm that we act as indepsndent agcountanta
for Karoon Gias Australia Lid, As required by ASX Listing 1.3.5 we advise
that In our opinian, the Company will have engugh working capital to carry
out kg etated objpctives. ‘ . .
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