WA-314-P & WA-315-P Volcanics -aeromagnetics and seismic mapping
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WA-314-P & WA-315-P The Right Place
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WA-314-P & WA-315-P The Right Place

SCOTT REEF FIELD

KAROON'S LEAD D Nth Scott Reef-1

Lead D is the closest analog to the
Scot Reef field
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Proposed Seismic Survey -WA-314-P &WA-315-P — 2D & 3D
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High graded Leads to d

Final locations and extent of
the 2D and 3D seismic
surveys are yet {o be

finalised.
‘The seismic programis. =~
“designed to provide a range
~of options for the planned 2 -
~well drilling programin .~




WA-314-P & WA-315-P

The Right Time
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Supply and Demand

 Reducing dlscovery smes_and_ |ncreaS|_ng
' 'world demand““ e )

* Companies currently positioned to take-
~advantage of this situation will benefit -
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WA-314-P & WA-315-P Economics

LNG economics and market summary

For minimum case economics we are assuming a reserve of 4TCF and annual production of 4
- million. tormes LNG erzd 3.8 million bbls of condensate. . S -

é?ﬁ;TotaI mmlmum case prOJect value here IS between A$6 8 and A$8 5 bllllon e

é::_?_f:Econom;c stat;st;cs

é'j-_'f_.sAustralta usee approx 1 TCF per year wrch approx whelesale value of A$3 btllton per TCF




WA-314-P & WA-315-P Analog economic cases
Philips et. al. Undan Bayu Gas-Condensate field -Darwin LNG Plant.
Estimated reserve is 3.4 TCF.

Report an export deal to Japan of 3 mill. tonnes. (150 BCF) per year for 17 years (2.55TCF total) @ $250 USD _
g_jper tonne Thzs equates to an annuai saies vaiue of approx US $750 m:!i or AD$1 bzi!zon C&F Japan "

ﬁi:_Thas is. approx AD $ 6 le!;on per TCF C&F Japan (whoiesaie gas m Aastraiza is currently approx AD$3 bzii per
@;TCF) The gas dea! is worth appmx AD $17 le!;orz L e

In add:tzon to the Saie of LNG Bayu wUndan 1s estimated to contam reserves of 400 miiizon barreis of petroieum
~The Petroleum saEe @$SO AD is worth approx AD$20 billion.. " "~ " - e R .







Gippsland Basin EL 4537 & PEP162




Gippsland Basin EL 4537 & PEP162 -
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A new 250km setsmlc program IS bemg
gg:_-'.:_--_;acqurred now 25% complete 5
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Gippsland Basin EL 4537 & PEP162

Yarragon Brown Coal Resource
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Karoon Resource Potential
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