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Argus Gas/condensate field 2tcf ?

inpex plans to
spend
US$6 billion on

plans to
LNG development

spend
US$20 billion on LNG
development

Brewster/Dinicthys
_. Gas/condensate field 9.5tcf +

Scott Reef / Brecknock giant 312mmbls condensate

Gas/condensate fields 21tcf P50
reserves 200mmbls condensate
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- MinimumWork -
" Regquirements

A% only at time of award)

Frimary Term

Secondary Term

First

12-Mepe-i

H-Now-02

Seismic re-interpretation

200,300

Second

12-Moy-02

11-Feb-06

400 sguare km. of new 3D
Sesmic

3,400,000

Thirc

12-Feb-05

12-Fen(3/

11-Feh-08

Dl One 1) Wel

Geological, geophysical and
Geochemical studies

12-Feb-05

11-Feb-09

Dill One {1} Wel

12-Fen-09

11-Feb-10

Dilk One (13 Well

16,000,000
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Karoon Gas Australia Ltd: Browse Basin Reserves Potential
Exploratior Permits WA-314-P & WA-315-P

Totals here include extensions outside the permits

Prospect

Water Prospect
Depth Area

Metres  Sg Kims

Risk
Ranking

izas In Place

(535 Recoverahle

Condensate

flost
Likely

High
Case

fost
Likely

High
Case

ozt Likely

High Caze

Loy
Hate

High
Rate

Low Rate

High
Hate

19hbls/
mimsc

43hhlsf
mimisct

1%hbl=/m
rriscf

43hhls/
rmimisct

i bhls

il bl

mri bhls

i bhls

Frospect B
Prospect C

1300 43
1250 127

2.52

7.35

4.25
12 41

Prospect E
Frozpect F

1500 333
500 53

45 58
340

75,50
.58

Totals

0.6

170 1

[Million tonnes LMG equivalent 443 g5l
bblz=harrels of ail  mmsct=million standard cubic feet Tef=trillion cubic fest
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WA fields reserves
Y
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Woodside’s Northwest
Shelf Pro;ect

viia PRODUCIMNG FIELD RESERVES

| (Source; WA DOIR) VOLUMES TCF GAS & MMBL COMNDEMSATE
¥ 10 100 1000 FOOO0

PerseusWWaA-1-1
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Karoon Prospect £
Karcoorn Prospect A R L s
Faroon Hp-dip Buffion R 5 . —
Waroon Frospect G Karoon WA-314-P &
Raaroor Prosspeoct & R
Faroomn Prospect T WA‘31 5'P Prospects
T : R R : e—— ———

Haroorn Prospect B

One or two discoveries in WA-314-P and WA-315-F could result in a resource of similar size to
| the NWS project.
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Wouodside's equily share of proceseing capacity from Pluto is
potentially more than double our equity share from the NWS
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PEP 162 VOLUMETRICS

Prospect Raniformis Megascolides
Reserves estimate variables
Interval Ic ™

Aran {59 km.}

Ho. Reservoir-seal pairs

Ave. reservoir net thickness
[ ]

Aws. porosity

il satevration

Gas saturation .55

. H5

il Bo

Gas FYWF

#: 35%/bbl @70%/bbl

il recover facter .35 .35
Gas recovery factor .85 .85
Fil factor estimate 5.0 G0
Volumetrics {oil or gas)

Cil in place {mmbls} BB T
Gas in place {bef} 11.01 12.99
Ol reserves {mmbls) 27 .74
Gas reserves fhef} 14,04

{Admi

MPVE10

-50

200 4

150 1

100 4

a0 1

Reserves {MMsthj
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