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Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given fo ASX as soon as available.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity ~ Karoon Gas Australia Limited

ABN 53 107 001 338

We (the entity) give ASX the following mmformation under histing rule 3.19A.2 and as ageni for the
director for the purposes of section 205G of the Corporations Act.

Name of Direcfor Mr Mark Smith

Prate of last notice 26-6-2006

Part 1 - Clhiange of director’s relevant interests in securities
Int the case of a trust, this cludes inferests in the rrust made availofie by the responsible eniity of the frusi

Mote: inthe case of a company, interests which come within parageaph {0 of the definition of “nesdiable intersest of a director™ should be disclosed
is $his pary.

Direct or indirect inferest Indirect Interest

Nature of indirect inferest IERS {Australia) PTY LTD
{including registered holder) {Mark Smith)

Mege: Provide details of the ciremsiances piving rise 1o the selevi

interest.

Pate of change 30/11/2006

No. of securities heid prior to change 1,830,000 Ordinary Fully Paid Shares

300,000 25 cent options expiry 30/06/2007
750,000 175 cent options expiry 30/09/2008
750,000 200 cent options expiry 30/09/2008

750,000 235 cent options expiry 30/09/2008

Class Ordinary Shares

Number acquired NIL

Number disposed 300,000 Ordinary Fully Paid Shares
Value/Consideration 200 cents

Mege: If consideration is pon-cash, provide details and estimated valuation

+ Seg chapter 19 for defined terms.
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No. of securities held after change

1,330,000 Ordinary Fully Paid Shares

300,060 23 cent options expiry 30/06/2607
750,000 173 cent options expiry 30/09/2008
750,000 200 cent options expiry 30/09/2608

750,000 235 cent options expiry 30/09/2008

Nature of change

Exampie: on-market trade, off-market trade, exercise of options, ssue o
gevuribes wrder dividend seinvestment plan, pasticipation in buy-back

Off-Market Transler, Funds to be used for thy
repayment of a margin loan used for thy
conversion of 20 cent options in June 2006

Part 2 — Change of director’s interests in contracts

Nee: brs the case of a company, interests which come within paragraph (i) of the definition of “aoidiable interest of a director™ shoulbd be

disclosed in this parl.

Detail of contract

Nature of inferest

Name of registered holder
{if issued securities)

Date of change

No. and class of securities to whicly
inferest related prior to change

Mote: Betails are only required for 2 contract in refation 4
which the interest has changed

Iaterest acquired

Iaterest disposed

Value/Consideration
Mote: H consideration is aon-vash, provide details and af
estirnstad valaation

Iaterest after change

+ Ses chapter 19 for defined terms.
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