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Offer of Geothermal Acreage

Karoon Gas wishes to inform the market that it has been offered Geothermal Energy
Exploration Permit GEP 10.

Karoon Gas wishes to inform the market that due o a reassessment of current activities
Karoon will not be accepting this permit and has notified the Department of Primary Industries
to this effect.

Karoon Gas wishes the eventual holder of this permit every success in producing viable
Geothermal power.

For more information please see the Karoon website or Contact:

Robert Hosking — Executive Director

Telephone: 03 58741044

Fax: 03 59741644

Website: www.karoongas.com.ay
Or

lan Howarth

Farrington National
0407 822 319
Email: ian.howarth@farrington.com.au
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