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Karoon Gas$ snapshot 1

— Karoon
A Brazil Farout completed- 35% equity to Pacific Rubiales Energy Corp A Australian BrowsRasin Drillingrogressing
A US $40 million as consideration for the assignment of the Blocks 4 Boreasl intersects targetbjective. Current program includes
A Executed final agreements for Pacific Rubiales to acquire a 35% intere: geotechnical analysis and a decision on drill stem testing.
in the Karoonds wholly ownsawldOlSar A 5-8 well Browse exploration and appraisal drilling has begun
! ! ) . . . 0
.SM 110.2’ SM-1037 and SM-1165 with an option to acquire a 35% A Poseidon field, Krondswell flows at 26 million scf per day
interest in $4-1166

(facility constrained)

: Itnrqeja\;\;zlrl 5’;{;05 Basin Exploration Drilling Campaign set to commence A New North Carnarvon Basin Exploration BlockA82:P acquired

A Brazil oil discoverg Maruja1 flows at 6142 stb/d (facility constrained)

Block 144
3 v = Australia
Onshore Maranon Basin ) 8V} ' X p
Iy ak 3 Permits P
Offshore Browse Basin &% [~

= A
A ’_“
SEp—— ) RPN

e
Peru
Block Z38

Offshore Tumbes Basin Ny 5 b WA-482-P
i | North Carnarvon Basin

Brazil
6 Blocks
Offshore Santos Basin

-




K|

Karoon

Gas Australia Ltd

Investor information
]

Karoon Share Price Movement

May 09:
Poseidon

discovery

Nov 07:

Awarded

|
A . Mar 12:
Expected drilling
Browse
T ' m

Nov 04:
Awarded
Browse Blocks

Santos Blocks

— A

I

GFC-2

July 12:

GFG1

Sold off due to
Browse delays

SubstantialShareholders

Rank Name

1

2

% ISC

Wellington Managemer@ompany LLP  12.09

Talbot Group 11.89
Robert Hosking 5.66
FMR LLC 5.34

221,420,769 shares
11,654,000 unlisted options

Market capitalisation approx
A$1.1 billion @ A$5.00

Cash at bank A$228 million as at
30 June 2012

Company in S&P/ASX 200 Index

Total Shareholder Composition

Other Unanalysed

0.92% Institutional

43.8%

Corp.&Non
Profit
0.47%

Private
18.3%

Institutional Shares by Geography

\ Europe
Nth America 4 (excl UK)
43.83%

Australia
34.02%
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What we have done What we are doing

- Australia, Browse BasiAppraisal and
¢ 2004 5ASX Listing ’ exploration drilling 58 WeFI)Ig 20122014
¢ Australia Browse Basin
A 2005 - Acquired WA314-P and WA315-P ¢
(100%)

A 2006 - Farmout to ConocoPhillips ¢

A 2007 - Acquired WA398-P (40%)

) . : ¢ South AmericaBrazil, Santos Basin, preparing to
#2009 - Discovery of Poseidon commence drilling of up to 3 wells in 4th quarter
A 2010 - Discovery at Kronds 2012

A 2012 - Discovery at Boreabk

Australia, North Carnarvon Basiiarm-in to WA
482-P (100%)

Australia, Browse Basifarm-out of an interest in
WA-314-P

¢ Peru- Tumbes Basin
4 Data roomto be open ®quarter2013 - farm-
outto follow

A Preparations continuing for a two well program

¢ South America Brazil
A 2007 - Awarded 5 Blocks in the Santos Basin

Brazil in late 2013
A 2010 - Acquired wide azimuth 3D seismic
survey (first in Brazil) Where we are going
A 2010 - Farmin to Petrobras block-Bl-1352
(20%) and participated iMarujadiscovery ¢ Early entry into highly prospective basins,

with high equity, larger potential targets and a

) . 0 i .
A 2012 - Farmout 35% to PacifiRubiales proven petroleum system

Energy Corp
_ ¢ Realise value from prospective areas by managing
¢ Perud Tumbes Basin equity positions and financing alternatives to
A 2008 - Farmin Z38 (75%) provide the highest economic value for
4 2010 - Acquired 3D seismic shareholders

¢ Leverage off high equity ownership positions in
discoveries to provide the greatest value for
shareholders through commercial outcomes




Key personnel

BOARDAND SENIOR MANAGEMENT

ROBERHOSKINGS EXECUTINEHAIRMAN
Foundinddirectorand shareholdeof KaroonGas with 35 yearsof commerciagéxperience Involvedin the oil and
gasindustryfor 18 years Foundind@irectorand shareholdeof NexusEnergy

MARKSMITH3 EXECUTINNHRECTORNDEXPLORATIGWANAGER
30 years experienceas a Geologistand ExplorationManagerin petroleumexplorationand developmentmainly
withBHPBn Australia SoutheasAsiaand NorthAmerica

JOSECOUTINH@BARBOSA NON-EXECUTINNHRECTOR
38 years experienceincludingroles as ExplorationDirectorfor Petrobrasinternationaland Braspetro Risingto
interimCEOof Petrobras

STEPHEROWER NON-EXECUTIMHRECTOR
25 yearsasa commercidawyer providingadviceto participantsn the resourcemdustryin Australiaand overseas

GEOFFATKINSS INDEPENDERTRECTOR
35 yearsexperienceasa MarineEngineewithinvolvemenwith designand constructioof LNGfacilities

CLARKDAVEYS INDEPENDERIRECTOR
30 yearsoil and gas accountingxperiencewith PWC and private consultingenergyand Resourcetax specialist
includingexperiencewithstructuringnd PRRT

SCOTHOSKING COMPANYSECRETARXDCFO
Internationalfinancial and commercialmanagementbackgroundwith expertise in internationalfinancial and
commerciahanagemenbackgroundvith expertisein corporatefinance

EDWARDMUNKSS DIRECTOBFKEIANDCOO OFKGA
Over 29 years experienceworking for BramblesNexusEnergy,Anzoil, Arrow Group, Barrick Group, Discovery
PetroleumBakerAtlasGroupand HomeEnergy Instrumentah the acquisitiorof the SouthAmericarassets

JORGECAMERG® ADVISOR O THEBOARD
34 years of experiencein the oil and gas industry FormerPresidentof Statoiland ASAin Brazil Worked for
Petrobrador 27 years

GERMANBARRIOS ADVISOR O THEBOARD
25 yearsexperiencePartnerof Barrios=uenteé\bogadosd a law firm in Peruspecialisingn oil and gaslaw
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LINOBARROS ENGINEERINGANAGER
32 yearsexperiencen reservoirand developmenéngineeringnd projecteconomievaluatiorwith BHPB& Kufpec
and Delhi

OSVALDOANTONIORODRIGUEBESAS SENIORSEOPHYSICIS
36 years experienceas a Geophysicisand Explorationistvith Petrobrasexploring the Reconcavdasin,Santos
BasinEspiritdSantosCamposand Pernambucbasins

LUIZANTONIOPIERANTONGEAMBOAJS SENIORSEOPHYSICIST
41 years as Geophysicisand Explorationistvorkingin Gulf Oil (USA)and PetrobrasBrazil concentratingn the
studyof deep waterareasin the SantoBasirduring1990-2010

DENNISHININGO DRILLINGMANAGER

40 years experiencein the oil and gas industry Formerhead of ExxonMobilWorldwide VenturesGroup for
DeepwaterExplorationDrilling, Drilling Engineefor ShellOil. Experiencedn Braziliandeep pre-salt development
projects

TIMOTHYHOSKING GENERAUMANAGER SOUTHAMERICA

Over 10 years experience Instrumentah the acquisitiorand consolidatiorof the SouthAmericanassetsncluding
responsibilityfor the governmenand private oil and gas companyrelationshipsyhichhave resultedin K a r o ¢
currentSouthAmericamportfolio. Coordinatedall field operationsn Peruand Brazil

HYWEOTHOMAS3 EXPLORATIGWANAGERPERU
34 yearsexperienceasa GeophysicisithBPand BHP

JORGBEINS PRINCIPAREOPHYSICIST
43 yearsexperienceas Geophysicisind Managerwith Exxonand BHPB

RALPHSPINKS DRILLIN@GDVISOR
44 yearsexperiencen drilling managemenrand engineeringvith PanaxGeothermalGeodynamicdylaurel& Prom,
CenturyDrilling, EmpireQil & Gas

PETERICGREGOR PRINCIPAREOLOGIST
29 yearsexperiencewithExxonBentonPetrobrasand Repsofocusedn SouthAmerica

BRIANLUECKB EXPLORATIOWANAGER SOUTHAMERICA
40 yearsInternationahnd USexperiencen the oil and gasindustryas ChiefGeologist,CountryManagerand Chief
Executivéor PhillipsPetroleumlEDCARCOand Anzoil




Australian assets
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Australian assetsBrowse Basin

Torosa/Brecknock
Gas/condensate field

15.5 tcf Sales Gas, 417 mmbls condensate
(Woodside Public Domain Data)

Karoon Review

MAP AREA

Emily Rose ’
M Argus Gas/condensate field
up to 4tcfreserves
WA-314-P ?

Kontiki o Argus-2 drilled in June-July 2011 p&a
(Woodside Public Domain Data)

Ichthys Gas/condensate field
12.8 tcf + 527 mmbls condensate
(Inpex Public Domain Data)

LEGEND
W™ Gesfield
Greater Poseidon Structure
Prospect (Plover Fm)
Q Proposed well locations

1 and does not necessarily represent the views of Conocophillips”
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Location

i Browse Basin, Australia. 4600m
water depth. On trend witfiorosa
Brecknocknd Calliancegas
condensate fields. Other fieldshthys
Argus, Prelude and Burnside

Karoon discovered resource:

A PoseidonKronoLontingent Resource
Range; P90 3 tcf P50- 7 tcfand
P10- 15 tcf

Prospective resource:

i Outside greater Poseidon trend
8 prospects identified with Total Mean
UnriskedProspective Resource of
15 tcf

Interest:

i 40% in WA315-P and WA398-P
i 90% in WA314-P

Forward Plans:
A Drilling order:

1. Boreas 3. Proteus
2. Zephyrus 4 Grace
* Additional wells to be determined

A Program to last 184 months
A Farmout an interest in W814-P

Objective:

A Define resource and progress to LNG
development FEED stage
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Indicative development model aadonomics Kareon

Gas Australia Ltd

Karoon LNG/condensate indicative development model economics
(assuming a discovery of 7 tcf and based on a leading third party design concept)

Gas/liquid separation
Gas dehydration
Gas/liquid fractionation
Produced water treatment/disposal
Hydrocarbons stabilisation

CO, reinjection

SEMI-SUBMERSIBLE
PLATFORM

Refrigeration
Storage
Offloading

..

FSU

Liquefaction
LNG storage

Condensate

1 MANIFOLD (x4) \

30" gas 40" Natural Gas
Flowlines: pipeline pipeline up to 770km
10” Static production (x4) 230km
3" Glycol (x4) . '
Dynamic flowlines ' ' LNG PLANT
L} [ |
PRODUCTION/ : :
CO, INJECTION BROWSE BASIN TIMOR SEA 1 ONSHORE SITE
1 1
WELLS (x14) Riser Platform-

Midpoint compression

FIELD DEVELOPMENT, PIPELINE AND LNG FACILITIES SCHEMATIC (ONSHORE LNG OPTION)
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__ Indicative development model aadonomics Karon



